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LR PAK LR BRASIL LR CHINA LR PARS LR USA LR PAK LR BRASIL LR CHINA LR PARS LR USA
Pakistan Rupees Real Renminbi Iranian Rial Usd Euro Euro Euro Euro Euro

HIERARCHY 31/12/2010 31/12/2010 31/12/2010 31/12/2010 31/12/2010 31/12/2010 31/12/2010 31/12/2010 31/12/2010 31/12/2010
ASSETS 1.354.700.779             11.717.801                   78.237.615                   158.669.219.367         17.414.245                   11.834.032                   5.283.763                     8.868.467                     11.470.340                   12.792.995                   
Non-current assets -                               
Property, plant and equipmnet 166.307.094                820.024                       19.064.901                   7.303.076.297             453.541                       1.452.781                     369.763                       2.161.063                     527.946                       339.426                       
Land -                               
Buildings 16.218.701                   88.104                         -                               1.838.438                     -                               65.936                         
Plant and machinery 133.182.490                363.215                       5.615.594.474             1.163.420                     163.780                       405.956                       -                               
Industrial and commercial equipment 5.012.140                     387.073                       953.859.121                72.700                         43.784                         174.538                       68.955                         54.408                         
Other assets 28.112.464                   69.736                         2.846.200                     733.622.702                292.736                       245.577                       31.445                         322.625                       53.034                         219.081                       
Assets under construction and advances -                               -                               
Development expenditure -                               -                               -                               -                               
Development expenditure -                               
Capital costs -                               
Other intangible assets with finite useful lives 6.447.532                     18.381                          626.267                        20.142.900                   511.951                        56.323                          8.288                            70.989                          1.456                            383.139                        
Reserch & development costs 511.951                       383.139                       
Industrial patents and software -                               
Licences, trademarks and similar rights 6.447.532                     18.381                         626.267                       56.323                         8.288                           70.989                         -                               -                               
Assets under construction and advances -                               
Other assets 20.142.900                   1.456                           
Other non-current financial assets -                               15.168.869                   -                               -                               11.112.576                   
Shareholdings in subsidiary companies 15.148.269                   -                               11.097.159                   
Shareholdings in associated companies -                               -                               
Shareholdings in affiliated companies -                               -                               
Shareholdings in other companies 20.600                         -                               15.417                         
Non-trade receivables - due to other -                               -                               
Other securities -                               
Other non-current assets -                               -                               -                               
Tax receivables -                               
Other receivables -                               
Deferred tax assets -                               888.076                       -                               -                               616.024                       -                               400.449                       -                               -                               461.027                       
Deferred tax assets 888.076                       616.024                       -                               400.449                       -                               -                               461.027                       
Current assets -                               
Trade receivables 167.933.490                3.709.583                     29.043.105                   66.719.398.012           10.545                         1.466.988                     1.672.716                     3.292.123                     4.823.205                     7.892                           
Trade receivables 167.933.490                3.709.583                     29.043.105                   66.719.398.012           10.545                         1.466.988                     1.672.716                     3.292.123                     4.823.205                     7.892                           
Depreciation fund -                               
Trade receivables - related parties 4.325.408                     -                               37.786                         -                               -                               
Trade receivables - related parties 4.325.408                     37.786                         -                               
Inventories 696.160.994                3.619.951                     10.049.294                   75.859.181.474           -                               6.081.336                     1.632.300                     1.139.117                     5.483.928                     -                               
Raw materials, supplies and consumables 615.191.195                2.404.062                     43.260.765.032           5.374.022                     1.084.034                     3.127.360                     -                               
Work in progress and semi-finished products 1.030.331                     758.782                       1.235.661.102             9.000                           342.148                       89.327                         
Finished goods and merchandises 79.939.468                   457.107                       10.049.294                   31.362.755.340           698.314                       206.118                       1.139.117                     2.267.242                     -                               
Payments on account -                               
Other receivables and current assets 173.357.378                2.507.793                     1.809.259                     2.317.429.104             -                               1.514.369                     1.130.808                     205.085                       167.529                       -                               
Amounts receivable from subsidiary companies -                               
Amounts receivable from parent companies 12.908.632                   178.129                       689.056                       112.764                       80.322                         78.107                         -                               -                               
Amounts receivable from affiliated companies -                               
Amounts receivable from associated companies 6.148.585                     944.864                       311.247                       53.711                         426.056                       35.281                         -                               -                               
Tax receivables 136.241.422                1.075.301                     1.215.157.024             1.190.141                     484.872                       87.845                         
Other receivables 18.058.739                   309.499                       808.956                       1.102.272.080             157.753                       139.559                       91.698                         79.684                         -                               
Non-trade receivables - due to other -                               
Accrued income -                               
Other prepayments -                               -                               -                               -                               -                               
Other current assets - related parties -                               -                               -                               
Other current assets - related parties -                               
Current financial assets -                               -                               -                               -                               -                               -                               -                               -                               -                               -                               
Other shareholdings -                               
Other securities -                               -                               -                               
Cash and cash equivalents 140.168.883                153.993                       17.644.789                   6.449.991.580             653.315                       1.224.449                     69.438                         2.000.089                     466.276                       488.935                       
Bank and postal accounts 139.729.264                151.705                       17.637.217                   6.337.991.580             653.315                       1.220.609                     68.406                         1.999.231                     458.179                       488.935                       
Cash-on-hand and cash equivalents 439.619                        2.288                            7.572                            112.000.000                3.840                            1.032                            858                               8.097                            -                                

Landi Group - foreign companies BS pursuant to art. 36 - 39 Market regualtion



LR PAK LR BRASIL LR CHINA LR PARS LR USA LR PAK LR BRASIL LR CHINA LR PARS LR USA
Pakistan Rupees Real Renminbi Iranian Rial Usd Euro Euro Euro Euro Euro

31/12/2010 31/12/2010 31/12/2010 31/12/2010 31/12/2010 31/12/2010 31/12/2010 31/12/2010 31/12/2010 31/12/2010
EQUITY AND LIABILITIES 1.354.700.779             11.717.801                   78.237.615                   158.669.219.367         17.414.245                   11.834.032                   5.283.763                     8.868.467                     11.470.340                   12.792.995                   
Group equity
Share capital 75.000.000                   4.320.000                     20.854.030                   8.753.640.000             18.215.400                   911.681                       1.501.778                     2.043.206                     613.333                       14.000.000                   
Share capital 75.000.000                   4.320.000                     20.854.030                   8.753.640.000             18.215.400                   911.681                       1.501.778                     2.043.206                     613.333                       14.000.000                   
IFRS Conversion reserve -                               -                               -                               
IFRS Conversion reserve -                               
Other reserves -                               4.056.709                     -                               -                               (255.053)                      603.273                       789.362                       (18.715)                        (601.362)                      
Legal reserve -                               
Statutory reserves -                               
Extraordinary reserve -                               16.978                         
Exchange rate reserve (255.053)                      603.273                       772.384                       (18.715)                        (601.362)                      
Other reserves 4.056.709                     -                               
Retained earnings reserve (63.168.077)                 1.063.528                     15.322.849                   (14.100.864.218)          -                               (574.833)                      273.492                       1.768.275                     (1.005.299)                   -                               
Consolidation reserve -                               
Retained earnings reserve (63.168.077)                 1.063.528                     15.322.849                   (14.100.864.218)          (574.833)                      273.492                       1.768.275                     (1.005.299)                   
Profit (Loss) for the period 189.442.249                (2.172.263)                   20.116.884                   12.913.952.336           (1.144.045)                   1.676.442                     (930.527)                      2.240.059                     957.687                       (862.258)                      
Profit (Loss) for the period 189.442.249                (2.172.263)                   20.116.884                   12.913.952.336           (1.144.045)                   1.676.442                     (930.527)                      2.240.059                     957.687                       (862.258)                      
Third parties' shareholders' equity -                               -                               -                               
Third parties' share capital and reserves -                               
Minority interests -                               
Non-current liabilities -                               
Non-current bank loans -                               -                               -                               
Bank loans -                               
Other non-current financial liabilities -                               -                               8.220.600.000             -                               -                               -                               -                               594.275                       -                               
Bonds -                               -                               
Payables due to other financial institutions 8.220.600.000             -                               -                               594.275                       -                               
Provisions for risks and charges 46.809.807                   226.753                       38.649                         1.635.906.943             -                               408.909                       102.247                       4.381                           118.261                       -                               
Pension and other similar provisions -                               -                               
Management retirement benefit fund -                               -                               
Other provisions 46.809.807                   226.753                       38.649                         1.635.906.943             408.909                       102.247                       4.381                           118.261                       -                               
Defined benefit plans -                               -                               -                               -                               
Defined benefit plans -                               -                               
Deferred tax liabilities 1.862.124                     -                               839.665                       -                               
Tax fund -                               -                               
Tax liabilities 1.862.124                     -                               839.665                       -                               
Current liabilities -                               -                               
Bank overdradfts and short term loans -                               -                               -                               -                               -                               -                               -                               
Bank loans -                               -                               -                               -                               
Other current financial liabilities -                               -                               -                               -                               
Bonds -                               -                               
Payables due to other financial institutions -                               -                               
Trade payables 199.383.472                361.269                       2.351.870                     -                               204.915                       1.741.721                     162.903                       266.591                       -                               153.356                       
Trade payables 199.383.472                361.269                       2.351.870                     204.915                       1.741.722                     162.903                       266.591                       -                               153.356                       
Trade payables - related parties -                               -                               -                               -                               
Trade payables - related parties -                               -                               
Tax liabilities 77.577.779                   275.498                       2.867.555                     86.346.387                   800                              677.683                       124.227                       325.046                       6.242                           599                              
Tax liabilities 77.577.779                   275.498                       2.867.555                     86.346.387                   800                              677.683                       124.227                       325.046                       6.242                           599                              
Other current liabilities 829.655.549                5.780.892                     12.629.069                   141.159.637.919         137.174                       7.247.482                     2.606.706                     1.431.546                     10.204.557                   102.660                       
Amounts payable to parent companies 770.735.951                4.932.490                     7.989.632                     140.399.973.436         113.773                       6.732.788                     2.224.147                     905.649                       10.149.640                   85.147                         
Amounts payable to subsidiaries -                               -                               
Amounts payable to affiliated companies -                               -                               
Amounts payable to associated companies 58.376.770                   675.938                       2.542.895                     509.952                       304.792                       288.245                       -                               -                               
Payments on account -                               -                               
Social security charges payable -                               -                               -                               
Other liabilities 542.828                       172.464                       2.096.542                     759.664.483                23.401                         4.742                           77.767                         237.653                       54.917                         17.513                         
Other accrued expenses -                               -                               -                               -                               -                               
Deferred income -                               -                               -                               
Other current liabilities - related parties -                               -                               -                               -                               
Other current liabilities - related parties -                                -                                



LR PAK LR BRASIL LR CHINA LR PARS LR USA LR PAK LR BRASIL LR CHINA LR PARS LR USA
Pakistan Rupees Real Renminbi Iranian Rial Usd Euro Euro Euro Euro Euro

31/12/2010 31/12/2010 31/12/2010 31/12/2010 31/12/2010 31/12/2010 31/12/2010 31/12/2010 31/12/2010 31/12/2010
PROFIT AND LOSS
Revenue (goods and services) 2.203.170.636             13.158.346                   93.315.886                   105.428.062.760         10.545                         19.496.640                   5.636.606                     10.390.932                   7.818.448                     7.948                           
Revenue (goods and services) 2.203.170.636             13.158.346                   93.315.886                   105.428.062.760         10.545                         19.496.640                   5.636.606                     10.390.932                   7.818.448                     7.948                           
Other revenue -                               -                               -                               -                               
Other revenue and income -                               1.070.256                     67.997                         244.965.161                -                               -                               458.463                       7.572                           18.166                         -                               
Government grants of an income nature -                               
Profit on disposal of assets -                               
Other non-recurring income 1.070.256                     67.997                         244.965.161                458.463                       7.572                           18.166                         -                               
Cost for raw materials, consumables and goods and change in inventories (1.737.956.369)            (9.951.843)                   (50.632.781)                 (78.777.551.483)          -                               (15.379.793)                 (4.263.045)                   (5.638.073)                   (5.842.071)                   -                               
Variation in inventories, work in progress, semi-finished products and finished goods 698.685                       (3.496.920)                   6.183                           (1.497.966)                   -                               -                               
Raw materials and supplies (1.737.644.730)            (6.454.923)                   (50.632.781)                 (42.732.622.407)          (15.377.035)                 (2.765.078)                   (5.638.073)                   (3.169.012)                   -                               
Finished products (36.030.558.976)          -                               (2.671.993)                   -                               
Packaging material -                               
Advertising material -                               
Other material and consumables (1.010.324)                   (14.370.100)                 (8.941)                          (1.066)                          
Variation in raw materials, supplies and consumables -                               
Cost for raw materials - related parties -                               -                               -                               
Cost for raw materials - related parties -                               
Cost for services and use of third party assets (92.629.363)                 (1.822.092)                   (8.452.071)                   (5.736.555.538)            (1.145.559)                   (819.710)                      (780.525)                      (941.157)                      (425.418)                      (863.400)                      
External manufacturing (493.333)                      (211.328)                      -                               
Maintenance (9.733.261)                   (23.624)                        (405.134)                      (443.618.580)               (62.348)                        (86.133)                        (10.120)                        (45.113)                        (32.898)                        (46.991)                        
Management, law and technical consulting (16.743.909)                 (275.304)                      (596.432)                      (1.077.231.551)            (385.833)                      (148.173)                      (117.931)                      (66.414)                        (79.887)                        (290.800)                      
Travel expenses -                               -                               -                               -                               -                               
Transport costs and customs duties (13.708.709)                 (121.313)                      -                               -                               -                               -                               
Advertsing expenses (10.681.931)                 (408)                             (59.102)                        (81.289.439)                 (24.133)                        (94.528)                        (175)                             (6.581)                          (6.028)                          (18.189)                        
Utilities (2.469.846)                   -                               -                               (275.023)                      -                               -                               
Insurances (70.819)                        -                               -                               -                               -                               (53.376)                        
Commissions -                               -                               
Statutory auditors payment -                               -                               -                               
Cost for use of third party assets (9.125.648)                   (313.943)                      (189.665)                      (505.650.000)               (188.072)                      (80.756)                        (134.483)                      (21.120)                        (37.499)                        (141.748)                      
Other expenses (32.635.905)                 (715.480)                      (4.731.892)                   (3.628.765.968)            (414.354)                      (288.807)                      (306.488)                      (526.907)                      (269.106)                      (312.296)                      
Cost for services - related parties -                               -                               -                               
Cost for services - related parties -                               
Personnel expense (48.105.563)                 (1.475.960)                   (5.966.523)                   (6.660.281.094)            (566.172)                      (425.703)                      (632.253)                      (664.386)                      (493.920)                      (426.720)                      
Salaries (45.745.440)                 (779.515)                      (5.016.228)                   (5.335.197.514)            (497.339)                      (404.818)                      (333.919)                      (558.568)                      (395.653)                      (374.841)                      
Wages -                               -                               -                               
Bonus to employees -                               -                               
Social security contributions (480.624)                      (362.680)                      (950.295)                      (715.288.624)               (68.832)                        (4.253)                          (155.360)                      (105.817)                      (53.045)                        (51.879)                        
Employees' leaving entitlements -                               
Managing payment -                               -                               -                               
Management retirement benefit costs -                               
Cost of temporary workers (1.099.077)                   (9.726)                          -                               -                               -                               
Other personnel expenses (780.422)                      (333.765)                      (609.794.956)               (6.906)                          (142.974)                      -                               (45.222)                        -                               
Accruals, impairment losses and other operating expenses (27.024.812)                 (782.071)                      (582.950)                      (321.891.881)               -                               (239.152)                      (335.014)                      (64.913)                        (23.871)                        -                               
Write-downs of receivables and liquid assets -                               
Provision for contingencies (273.009)                      (321.891.881)               (30.400)                        (23.871)                        -                               
Other operating expenses (27.024.812)                 (782.071)                      (309.941)                      (239.152)                      (335.014)                      (34.513)                        -                               -                               
Loss on disposal of assets -                               
Other non-recurring expenses -                               
Amortisation, depreciation and impairment losses (19.990.440)                 (292.908)                      (2.093.338)                   (1.973.976.424)            (58.014)                        (176.903)                      (125.472)                      (233.098)                      (146.388)                      (43.725)                        
Amortisation of intangible fixed assets (6.545.988)                   (92.612)                        (352.516)                      (57.928)                        (39.672)                        (39.253)                        -                               -                               
Depreciation of tangible fixed assets (13.444.452)                 (200.296)                      (1.740.822)                   (1.973.976.424)            (58.014)                        (118.975)                      (85.800)                        (193.844)                      (146.388)                      (43.725)                        
Other write-downs of fixed assets -                               
Financial income -                               -                               111.262                       192.018.375                451                              -                               -                               12.389                         14.240                         340                              
From securities included under assets forming part of working capita -                               
Interest on bank accounts -                               
Shareholdings revaluations -                               
Other financial income 111.262                       192.018.375                451                              -                               -                               12.389                         14.240                         340                              
Financial expenses (1.459.398)                   (76.234)                        (178.073)                      (474.874.669)               (519)                             (12.915)                        (32.656)                        (19.829)                        (35.216)                        (391)                             
Other expenses (1.459.398)                   (76.234)                        (178.073)                      (474.874.669)               (519)                             (12.915)                        (32.656)                        (19.829)                        (35.216)                        (391)                             
Shareholdings write-downs -                               
Commissions and other banking costs -                               
Interest on bonds -                               
Interest on bank loans and other financial institutions -                               -                               -                               -                               -                               
Exchange rate gains (losses) 10.850.282                   69.887                         1.130.884                     994.037.129                -                               96.018                         29.937                         125.926                       73.717                         -                               
Exchange rate gains (losses) 10.850.282                   69.887                         1.130.884                     994.037.129                96.018                         29.937                         125.926                       73.717                         -                               
Income tax expense (97.412.724)                 (2.069.644)                   (6.603.409)                   -                               615.224                       (862.040)                      (886.568)                      (735.304)                      -                               463.690                       
Current taxes (42.489.064)                 (263.449)                      (6.603.409)                   (800)                             (376.001)                      (112.853)                      (735.304)                      -                               (603)                             
Deferred taxes (54.923.660)                 (1.806.195)                   616.024                       (486.039)                      (773.715)                      -                               464.293                       
Profit (Loss) for the period 189.442.249                (2.172.263)                   20.116.884                   12.913.952.336           (1.144.045)                   1.676.442                     (930.527)                      2.240.060                     957.687                       (862.258)                      
Profit (Loss) for the period -                                
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