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1. Introduction 
 
In accordance with the provisions of art. 15, paragraph 1, lett. a) of CONSOB Market Regulation (adopted by 
resolution no. 20249 of December 28, 2017), Landi Renzo S.p.A. provides to public by this document, the 
financial statements of its subsidiaries that are established and governed by the laws of non-EU countries that 
have been identified as relevant in terms of the criteria referred to in paragraph 2 of the same art. 15 of the 
Consob Market Regulations. 
In particular, are reported below the statements of financial position and income statements of those 
companies as well as stated for the purposes of preparing the consolidated financial statements of Landi Renzo 
Group on December 31, 2024. 
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2.  IMW Industries Ltd 
 
Registered office: 44688 South Sumas Road, unit #610, Chilliwack, BC V2R 5M3, Canada  
Share Capital: 202,635,821 CAD  
Currency: Canadian Dollar  
Group ownership percentage: 100% 
 

IMW Industries Ltd.     

ASSETS 31/12/2024 31/12/2023 

Non-current assets     

Property, plant and equipment 886,954 1,173,389 

Development costs 212,692 361,411 

Goodwill 6,105,156 6,105,156 

Other intangible assets with a finite life 1,852,943 2,039,259 

Rights of use 4,756,197 4,733,994 

Investments in subsidiaries 5,325,122 5,325,122 

Other non current financial assets 7,616,261 7,787,099 

Other non current assets 80,539 80,539 

Total non-current assets 26,835,864 27,605,969 

Current assets     

Trade receivables 2,860,179 2,125,763 

Intercompany receivables 13,133,806 17,917,480 

Inventory 6,610,086 2,562,374 

Contract work in progress 470,141 928,624 

Other credits and current assets 992,728 520,746 

Cash and cash equivalents 8,994,616 7,389,034 

Total current assets 33,061,555 31,444,023 

TOTAL ASSETS 59,897,419 59,049,992 

      

      

      

EQUITY AND LIABILITIES 31/12/2024 31/12/2023 

Net Equity     

Share capital 202,635,820 156,254,287 

Other reserves -172,126,270 -127,781,138 

Profit (loss) of the period 1,704,761 2,040,688 

TOTAL NET EQUITY 32,214,312 30,513,837 

Non-current liabilities     

Other borrowings 908,334 976,104 

Non current liabilities Right of use 5,476,723 5,579,027 

Provisions for risks and charges 45,588 53,698 

Total non-current liabilities 6,430,645 6,608,829 

Current liabilities      

Current bank debts  0 637,773 

Other current financial liabilities 100,000 100,000 

Current liabilities for Right of use 605,349 420,464 

Trade payables 5,128,419 5,729,233 

Intercompany payables 1,885,600 2,387,012 

Tax liabilities 78,512 123,747 

Other current liabilities 13,454,581 12,529,096 

Total current liabilities 21,252,462 21,927,327 

TOTAL LIABILITIES AND EQUITY 59,897,419 59,049,992 
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IMW Industries Ltd.     

Income Statement  31/12/2024 31/12/2023 

Revenues (goods and services) 42,837,997 37,869,739 

Other revenue and income 55,444 56,328 

Cost of raw materials, consumables and goods and change in inventories 28,459,418 21,534,307 

Costs for services and use of third party assets 3,768,288 2,685,516 

Personnel expenses 8,487,668 10,190,070 

Accruals, impairment losses and other operating expenses -16,574 -1,820 

Gross Operating Profit 2,194,642 3,517,995 

Amortization, depreciation and impairment losses 1,324,674 1,635,551 

Net Operating Profit 869,968 1,882,444 

Financial income 515,645 554,420 

Financial expenses -432,216 -437,606 

Gains (losses) on exchange rate 751,364 61,593 

Profit (Loss) before tax 1,704,761 2,060,851 

Current and deferred taxes 0  -20,163 

Profit (loss) of the period 1,704,761 2,040,688 
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3.      Landi Technologies Inc. 

Registered office: 23535 Telo Avenue, Torrance, CA 90505, USA 
Share Capital: 3.067.131 USD 
Currency: Dollar  
Group ownership percentage: 100% 

Landi Technologies Inc.     

ASSETS 31/12/2024 31/12/2023 

Non-current assets     

Property, plant and equipment 309,991 448,306 

Total non-current assets 309,991 448,306 

Current assets   

Trade receivables 2,451,442 1,201,978 

Intercompany receivables 239,745 258,284 

Inventory 4,130,734 3,213,103 

Other credits and current assets 153,804 267,797 

Cash and cash equivalents 473,361 119,297 

Total current assets 7,449,086 5,060,459 

TOTAL ASSETS 7,759,077 5,508,765 

      

      

      

EQUITY AND LIABILITIES 31/12/2024 31/12/2023 

Net Equity     

Share capital 3,067,131 3,067,131 

Other reserves -21,020,899 -19,250,826 

Profit (loss) of the period -227,203 -1,770,073 

TOTAL NET EQUITY -18,180,971 -17,953,768 

Provisions for risks and charges 51,419 47,612 

Total non-current liabilities 51,419 47,612 

Current liabilities      

Current bank debts 4,006,326 4,001,149 

Other current financial liabilities 16,098,169 14,542,474 

Trade payables 2,647,509 1,801,090 

Intercompany payables 3,035,235 2,983,760 

Tax liabilities 12,833 14,738 

Other current liabilities 88,558 71,710 

Total current liabilities 25,888,629 23,414,921 

TOTAL LIABILITIES AND EQUITY 7,759,077 5,508,765 
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Landi Technologies Inc.     

Income Statement  31/12/2024 31/12/2023 

Revenues (goods and services) 6,004,000 4,185,328 

Other revenue and income 75,666 35,006 

Cost of raw materials, consumables and goods and change in inventories 2,671,735 1,727,420 

Costs for services and use of third party assets 1,912,102 2,159,820 

Personnel expenses 1,443,226 1,596,864 

Accruals, impairment losses and other operating expenses 27,833 14,920 

Gross Operating Profit 24,770 -1,278,689 

Amortization, depreciation and impairment losses 109,027 94,936 

Net Operating Profit -84,257 -1,373,625 

Financial income 0  0 

Financial expenses -308,757 -301,078 

Gains (losses) on exchange rate 165,811 -95,370 

Profit (Loss) before tax -227,203 -1,770,073 

Current and deferred taxes 0  0 

Profit (loss) of the period -227,203 -1,770,073 
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4.      Metatron Control Systems (Shanghai) Co., Ltd.  

Registered office: Suite 1108, Silver Tower 933 Zhongshan Rd. Changning District - 200051 Shanghai, China 
Share Capital: 3.006.129 CNY 
Currency: Chinese Yuan  
Group ownership percentage: 80% 

Metatron Control Systems (Shanghai) Co., Ltd     

ASSETS 31/12/2024 31/12/2023 

Non-current assets     

Property, plant and equipment 58,238 19,159 

Other intangible assets with a finite life 67,410 0 

Other non current assets 156,057 136,542 

Total non-current assets 281,705 155,701 

Current assets     

Trade receivables 17,519,442 49,435,445 

Intercompany receivables 206,946 254,588 

Inventory 24,451,581 20,998,124 

Other credits and current assets 107,707 394,199 

Cash and cash equivalents 7,458,273 12,348,911 

Total current assets 49,743,948 83,431,267 

TOTAL ASSETS 50,025,653 83,586,968 

      

      

      

EQUITY AND LIABILITIES 31/12/2024 31/12/2023 

Net Equity     

Share capital 3,006,129 3,006,129 

Other reserves 19,512,799 12,507,296 

Profit (loss) of the period 650,178 6,994,008 

TOTAL NET EQUITY 23,169,106 22,507,433 

Non-current liabilities     

Total non-current liabilities 0 0 

Current liabilities    

Current bank debts 0 4,891,580 

Intercompany payables 20,794,605 46,490,338 

Tax liabilities 253,150 680,219 

Other current liabilities 5,808,792 9,017,398 

Total current liabilities 26,856,547 61,079,535 

TOTAL LIABILITIES AND EQUITY 50,025,653 83,586,968 
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Metatron Control Systems (Shanghai) Co., Ltd     

Income Statement  31/12/2024 31/12/2023 

Revenues (goods and services) 81,903,301 123,862,313 

Other revenue and income 676,596 388,545 

Cost of raw materials, consumables and goods and change in inventories 62,497,985 92,293,256 

Costs for services and use of third party assets 9,822,027 13,534,809 

Personnel expenses 7,270,089 6,834,184 

Accruals, impairment losses and other operating expenses 159,633 378,235 

Gross Operating Profit 2,830,163 11,210,374 

Amortization, depreciation and impairment losses 27,018 24,932 

Net Operating Profit 2,803,145 11,185,443 

Financial income 0 0 

Financial expenses -564,919 -727,173 

Gains (losses) on exchange rate -230,412 -1,200,408 

Profit (Loss) before tax 2,007,814 9,257,862 

Current and deferred taxes -1,357,636 -2,263,854 

Profit (loss) of the period 650,178 6,994,008 

      
 

 


